hree-Year 6%
cured Gold Notes

over 6%%

. Tssued by the Southern
* Railway Company. [hese
L. notes, which were re
~ cently offered to the pub-
L Jic, were quickly absorbed
and were “purchased by
most conservative invest-
ors and institutions.
For information regard-
ing the security, earn-
ings of the Company and
other important tacts,
send for our descriptive
circular No. E-23.

(GHANDLER & (SOMPANY

Franklin Bank Building
Philadelphia
New York

.
11

i) Taxation—
| All Branches

There are many or-
ganizations, recently
sprung up, equipped
only for income tax
wotk.

Qur service in-
cludes taxation in all
ita branches — Fed-
eral, State and Local.

Ours is the oldest
tax service in Phila-
delphia, and is used
by leading law firms
and trust companies,
as well as by many
important corpera-
tions.

TAX AUDIT
COMPANY

! 311 Pennsylvania Bldg.
Harrisburg Office,
21_'9_ gtt_lphin Building

e e T

Investment
" Suggestions

*We have just prepared a cir-
cular listing 99 attractive bond
= offerings, including:
37 Municipals
14 Railroads
19 Public Utilities
5 Industrials
B8 Foreign
10 Short Term
The rate, maturity, price and
Id of these bonds are in-
ted ns well as their tax-
exempt features, Many of the
bonds are legal investments for
Savings Banks and Trust
Funds.
Send for a complimentary copy
of this cireular, No. L-21.

A. B. Leach & Co., Inc.

115 South Fourth Street

N P e ST ST T 5 e el P O P R

BOND SALESMAN
We desire to obtain the services
™y Iﬁal&l sulesmnn for Philadel-
k m‘:c‘hl'h erade man and
'HARPER & TURNER
» INVESTMENT BANKERS
' 1000-1012 Stock Exchange Bullding
y Philadelphia

LIBERTY BONDS

BOUGHT and SOLD
Any Denominations
muel K. Phillips & Co.
507 CHESTNUT ST.
Fhiladelphls Htork Exebasge

Bprucs 1568

Investment Hook!st
“The Motor Car Industry”

“n request

_ PAINE, WEBBER & CO.

| 1888 LAND TITLE BLDG.. PRILA

Race Bn2 |

FINANCIAL
Divh .

OFFICE oF
THE C. H, GEIST COMPANY

Land Tiis Bidg
N .+ Feb 18
direciors of Wilmington
Bave this day deciared o
dividend of three

1810,
tlap Com-
d n regular sem)

per pent (53

! on the preferred stock of o
outstanding. payable Mmreh 1, 1918, 1
" of sald stock of record at the oloss
February 10, 108, Hooks will
from ;“cm:-{y 20, 1018, =t 3
P m. o Marc « 1, st 10 p'eloek

ks will be maiied
. H, WEAK

Secrotary.
] ' N AdA {
UE. Preee 930 Wast 1308 Miepecn
Kew York. Fobrunrs 11. 101,
‘I&-i"l close of

mrs have this dav
l&nd af Ome D.I.Iq
o
h r{_ N, hﬂll
JART WEBSTER. Treasurer

declared
)} per share, parabl
f record at tha

.‘t.»"_—s-—l i“‘ ";"_- ‘_‘-r \

| FINANCIAL NEWS—CLOSING

INCREASED OUTSIDE INTER

| formal

ON THE NEW

Bulls Continue to Hold Price Movements in Absolute .

A%l

ST
YORK EXCHANGE

Control—Market Established at Materially Higher

Prices— Leaders Trad

ed in on Large Scale

in many jssues on the Curb, Dul

exvhange market,
corn market and prices advance. |
London

pence higher in

High Points in Today's Financial \ews
The day on the New York exchange is one of great activity, with
oil und the tobacco shares attracting most interest,
Lake Superior continue to dominate the local market. with the forme
touching the highest price in their history.

Cotton prices are higher.

The Asphalts and

New high prices ure made

unrelieved in the foreign
Bulls gain control of the

‘ommercial bar silver i= one-eighth

Iness 1s

EVENING PUBLIC LEDGER—PHILADELPHIA, THURSDAY, FEBRUARY 20,
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BULLS GAIN CONTROL ' BIG JUMP AT OPENING

IN THE CORN MARKET

Demand Active and

Than Sufficient to Take Care
of Offers on Drops

GRAIS BELT WEATHER VTORKEOAST
hie . Feb,  f0.—I1llingls—MHaln  or
t!!l“':hl'l.:rnlh‘ r':lil wiiid i Taht and prob-
iy Fridps.
"\llu:nu.ri.-i-l nsettied with raln or snow
tonkght and in east Fridas. mll!.;r.
Wiscanslp—Snow tonlght and In  rast
wnd sauth Friday, oot much change in tem-
pernture, =
- —Unsetiled  fonight amd  Vri-
du:":':l‘l:“: nnln:ln! nmll:mll tonight and
uy, colder,
. l:-'ln;::ri'!'lru‘-d.:nilh Wi mlulglhl wnd
“ridas 1 eolder wesl tanieght,
I“\nrm ’i},s‘l’illl:—!"alr tonlght wml Priday:
m':-‘;:lIlnmlI};:::-'m--l"nlr wonight and Friday,
m!{l:l':;-n-lu—l neettlel  tanieht Fri-
Ay with snaw  extreme east; T

nl1ll st parttled  tunight
eitwls Friday probably fale.
Montuna  and  Wisming—N1alr

wnd
colder
with soow

tonight

anid Friluy. streng
compa

i nrettied wealher
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tiona of rain;

Chivagn,
prredl

reporis of in-
¢ Hr 1
continued 1Kl

Waihl
eremaed Ig demands for ti
In

movenient

the Southwest a

from counir:

stochs and expe

ronnage brought about a strong tone In

the corn mAarker toda} voa good deal

of excltement g

sentiment was bullish
standing the foact that 1
siderable profit-taking on the bulges, the
demand was sctive o e thah suf-
fickent on
all drops
ALK
readiiy
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anud,
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ane houss
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were
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quiry for 10
neutral couniries
The volume of business was not large
and it was local In characler, Plt shorts
were the principal buyers. There were
no f gn bids here and thers was no
domestic demand.
Recelpts pemained light
1 follown:
Yot
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Financial Briefs

The New York Alr Brake Company
haw lssued ts annual report for the vour
ended December 31, showing net profits
atter charges of $2. 553, equivalent
to $20.62 a share ecarned on the $10.
000,000 capital stock, as compared with
net profits of FLEBA RIS, or §1804 &
share enrned in 1517

Money Is not in free supply In Pl
burgh banks, and it is reported thnt
subscriptions to the United States Treas.
ury certificates Are not up 1o expecta-
tione,

In view of the widespread onsluught
agiinst investors made by numerous |
concern® which have no afiiliation with
the Sinck Exchange and many of which
are not known o the community, and
becaune of the advantages belng taken
of Liberty Bond bLolders, the board of
governors of the Philadelphia Stock Ex.
change at lts moeting |nte yesterda)
afternoon authorized a special commities
o malke & campalgn to profect investors

The New York Subireasury gained
$541,000 from the banks veaterday, mak-
Ing & onsh nel guln since Friday of
$6,821.000

The following nemes have bheen ponted
for membership in_ the  Phlladeiphia
Stock Exchange Edward M. Hamiin,
of Bosaton, who purchased seat of Paul
K. Woll; BEdward T, Moyer to whom wilil
be iransferreid hin father's membership,
and ¥rederick A. Hebnry,

The Treasury Department has lasoed
potice that uypon subseriptions
1o the First Liberty Loan where the sub- |
soriber falled to make the Instullment

ymants tn full the subseriptions are
?:rhiud and insialiment paymenta for- |
felted will be credited by the Federal

Banks to the general account |
Treasury of the United States. U
1 he ;l‘muur)' siate-
nt shows [ o0 Rcoo
2:.:1-.! of the fAirst loan of .
004,000,000

the allotw wis "
aznh’-u tlmju In wubsoriptions |
in default al - .at time, although reco
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OF COTTON EXCHANGE

More Strength in Cables and Liver-

pool Buying Force Prices
Up 65 1o 90 Points

COTTON BELT WEATHER CONDITIONS

New York, Feb. 20,—The (ollowing tem-
peratures were recorded In I'I:‘p l:-:l'ln- fl'h
Knoxviite,

this morning:

Wilmingion 32, 2 Okdn-
hoama Cliy, Fort Smith and Al i
Churleston.  Aopgustu, Nashyille,
somers, Memphis and  Little Roek, 44:
Savannah, 467 Thamoasyllle, AR Shrevepart
wiel Son Amtande, 50; Viekshore ol Cor-
s Chiristl, i Ginlvestan, GK; Jdackson-
1Hle und New Orieans, 82, Tampn, 8.

There wos M Inch of ..m'!'.mannn ot
Ahilene, ot Carmns  Chiristi, 0 at
Themasvhlle and VMonteomery, .25 ot San
Antonke, 14 ot N OFlesnn, 00 nt Vicke-

v mnd Fort <oaith. L0 et Galveston,
AR at Memphis nt Dklahomn Clis,
S Little Rock and 100 ot Shreveport,

New York, Feh ©

the colton

0 —The feature
mriet this morr

af the

of
e wWas e
Liverpool cables, ae-
nK.
in

Liverpoal
b 1o

buy

Jump of 2 pointe

#l was also inlluenced

by
New
of the

tirleans buying. but
Wall

wiileh

#t the

advinde met slreet

and  local realizing,

reLbie s,

produced

minderata nithough, after the
call, the mark wun still active, mn

Bervous. at o net

roints with mpet

inee of about 65
) houses fulr buyers
The Initlal advance to 22 40c for Mas

avt night's close and

L35 polnis from lovw

ievel of vester

of  realizing,
latlon Ly old Jongs
feactions of some 30 ta
¢ best,  Liverpool con-

howeyver
well ubsorbed on
e market showed n steudy

met a good

There was wlso 1

denl
It
Wy I
45 polnts from ¢
tinued to buy
Offerings wore
sethack and 1
undertone
OUne of the
the advance

the

private cables sttributed
] 1o trade buying and sajd
ma-‘mur,;--t looked much higher.
The recelpts ot the ports for the «
ave estimuted gt 12,000 bales, ST IR
With 13,430 bales n week Ago, 10,742
bales & 3y car ago, and 10,738 bales iwo

Years g

iny
|

10:30 1130
iam =
410 24,10 3
- L]

'\ 10,78
P OIRAD

Cotton Buyers and Sellers

New York, Feb, 20—March —Lane
.\Ti'»-}l-;lr Vaung, Morrison, Gifford snd
Russeil bid: Poers. Bartleft, MeFadden
Wachuman and Flinn offersd
May—tieor, Sellur. Cone, Me'
Young. Carpenter, Wade and
bid: Watkins, Behill, Orvis,
lEa-ul, w uii, Allen, (Geran
Fiinn and G, Gumoens offersd
'Jul‘\- Kieffer, Downs. Riordun, Schles
“:u'hn!—nul amd MeBnany bid : MeFud-
tlvh_. Newman, inetein, Monier, Fred-
ericksan, Watking and Orvis offored
_ October Hanemnann,  Kieffe
Daowns bid ; Russell offered

5 18

nANY
Mitehell
Riordan,

Newmmar

and

Liverpool Cotton

Liverpasl, Feb, 20—8pot colion w LN
quist tndny, with prices easy on the
bhawriy of a decline of 11 points for mid.
dling, old contract, mt 17.49d0. The salow
were 3000 bales.  The receiptn were
15,000 hales, Including 14,900 boles
American Futures were steady In the
early  denlingn SBpot  prieer were:
American, middiing falr, 18804 good
middiin 18120 middling, 17.40d: low
middling, 16.44d: good ordinary, |4.534
And ordinary. 14,384, g o=

NEW YORK COFFEE MARKET

Sew York, Feb, 20 —There way much
ure getivity at the apening of the
woffes market this morning, and firs
nricen showed advanees of fram 20 1o 95
points

Local afferings were road||+ ahworhed
by buying belleved 1o be for Eure pean
account, and the market showed a very
wteady 1one nfier call Pecember nold
ut 13.6%c on the obening ndvance, or
brek to within 8 points of lawt Friday's
high level,

May

July .
FEople m b
vemmber
SATIETY

Februnry
&

Price of Butter Again Soaring

Chicage, Feb 30— Butter
soaring in price, selling in thisn market

{at sixty-three unuh:' pound, while &

week ago It could be

forty-sevan cenis -
the sudden rise in price. according
mambars of the butter apd ¢
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Stutz Motore. .
Sup Steel
Stromberg
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Third Ave R R 16%
Tobaceo Prods. H08
do pref. ... 106%
"nlon  Pa 130%,
United Alloy 8 404,
P'mid Cignr Stal24ly
Un Dig 1st pr iy
I'n Ry Invert 11
T'n R Invest pr 23%
I"'SCIP& Fo 1R
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Next U, 5 Losn Probably April 21

Washingion Feh 20 —Sec-etary cilaas
made the flat statement today that the
next pepular guevermment security issue
would be Issued most probabiy Aprll 21
! Money raising securities w be offered
| for sbsorption by the public, whether
| Congreas decides upon bonds, notes or
| any other form,

BAR SILVER

unchanged : In Lendon at A%4, o de-
| crense of 4d,

NEW YORK AND
J seocks | NEW HIGH PRICES ARE

T Oihilo

5 75,817,000

Commereinl bar sllvar wam quoted In |
| New York today et SLOLY an ounce, |

MADE IN CURB ISSUES

Roval Dutch and General As- |

phalt in Active Demand.
Keystone Tire Advances

Philadelphia Stocks

Net |
chige.
— i |

1

. High

=d Am R pf. soy

100 Bald Loc 561y
100 Cam 8tl. 110

590 Klee Hior S04

1IN0 Erie ... 165

S168 Gett Asph Ta1',
1988 do prof, 108
Ins CN A 2852
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New York, Feb

with new high prides made in weveral |
s uen Nearly all the speculatlve
terent was nttached to the trading In
Royal Dutch and General Asphalt with |
buy ik of butl these stocks coming from |
Philndelplily and local baniing '.mmu;-|
tlone.  Foyal Dulch, in which morg than
5000 shares changed hands during the
forwnoon, started at 86! and sdvanced
to U0, and Gensral Asphalt ranged from
0% g bolh stocln making new |
high re i

e stocks wern fairiy nctive, |
hut galns weve moderate when oom-
pared with those mads by the two lead-
ars International Petrole: sold ot
. 2 Sineclalr G
26 nnd Cosden nt 715 ta :

L'nited Motors eontlnued to reflect ab- |
sorption by the Ceneral Motors
pany and sold at 410 and 411%

Uire was tradsd In at

-,

g0y

wiis gtie of the
wdvanving from 47
MieNell & Libby sold

Internationnl
Teatures
1815, Libhy,

20 1o 2381,
Submirine Bout which there han
been quiet mecumulation, nfter opening |
at 12 advanced to 14, Wrighi-Martin
was firm, melling at 2% and 395, and|
Avtna Explosives nold at 9% and 7!
fienernl Awsphaly, preferred, sold
16515 1o 108,

INDUSTRIALN

strongest

1o

L3

e
Aelnin Kxplorivey
Am Brit Mfg

Am Marcon: .

Am Writing Pape:
Alr Reduction
Canadian.Car (o
tCon Car & Fdy prd
Chnreoal Iron
Uhevirolet Motors
Cramp .......
Curtlas Aeroplane
Carwen Tool

Carbon Steel
Emerson Phonogrupl
Lake Torp Bost
Lehlgh Conl Suleé
Lima Loeco >
Maxim Munitlons

N Y Shipbuilding
Nor Amer Pap Pulp
Otin Elevator.
Poerless Motor
Poole Engincering
Seripps-Booth
Btandard Motors
Bteel Allova
Submarine

1y

Triangle

it Profit
U S Breamship
United Motors 1
World Fiim .. . ‘s
Wright.Marun Alr 35

STANDARD O1
ss'ene L9

|
. |
Hharing ]
|
|

1 |

Hlinols aa
Prairie Pipa
B O Ual ,,
S0 XNJ
SONY ... -

INDEPENDENT 011,
Rarnett Ol & Gas., &
Cosden Ol ........
'osden & Co
Kik Bawsin ...
Federnl O1] , ..
Inter Petrol .
Housinn O] »
Merritt Ol .....0..
Midwest Refining
Mot Petrol
Ohlo Fuel
Olcinhoma
dSapulpa Ref
Sequoyvah .
Shnelalr
Ieland
Glenrock

AP NS -
-3
o 2
Pt

PSes

wved WLl
=
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Atlanta

HBig lLedge. . e
Butte New York,
Con Arix Tk

C PR & Jerome,.
First Natlonal. ..
Coldfield Merg
Goldfield Cons
Golilfleld Florence
CGioldfeld Kewanas. .
Cireen Monsler. .
Heeln Mining

Howe Sound SieATE e
Independence Lead. ..
Jvrome Verde

Jim Butler b
.'umhn‘ Extension .

Nevada Hills

Nevada Wonder
Niplssing . .0000

Ohilo Copper ...,

Ray Hercules ...

Han Toy

Tonopaly

United Verde . .......
West End Con.......
White Caps .....
Yeringlon .......

NDH
Bothlehem 78 (notes). 101
Cosden O 6=
Corden & Co 68..,..
Cuodhy T8 .. ..oecae
Russian vt Blys
Hussian Govt G4%s. ..
Southern Rwy bs....
Sinelair Of] 88 ...
Todd Shipbullding

10115

82
Gu 104

BANK OF ENGLAND STATEMENTl

Lendon, Peb. 20.-—The weekly state-
ment of the Bank of FEngland follows: |
Total reserve. £30.652.060 inerense
416,000 clreulation, 65,567,000, .de-

creans, L3656.000: bullion, (81.769,000, {n- |
84~ |

£1560,000;
imerease

other securities,
L860.000: other

UreRne,

145,000 de-

posits, £118.333,000, decrease £1,172.000 ¢ |

|

public  deposite, {30 880,000 |pereass,
4 R22.000; government securities, €52..
234,000, decrense [445.000, The por-
tion of the bank's rescrve to Hahilition In
now 2068 per cent, agnigst 20,40 per
cent Inst week, and compaPes with a de-

cliine Trom 1806 jer cent te 16,02 per|
The clear- |
ings through the London banks for the |

vent in this week |last year

veulk were C53,140,000, ngainst £463.-
10,000 last week and (305,540,000 In
s weell Inst year

GERMAN BANK STATEMENT

Berlln, vis Londen, Feh 00— The
wintement of the Imperinl Boank nf fjer-
many for the weel ending February 7
shows the following changes: Total coln
and bulllon deereascd 1,527,000 marks ;

gold decreased 1566 000 ; treamury notes |

SR ROB.000 ; notes of other
banks inereased 1246000 : hills dis-
tounted decreased LOGLITRO00: ad-
vanees decrensed 1220000 investments
deereaned 568,000 ° other mecuriples {n-
srenmed 2086 000 nates In elrevitinn
increased 18031000, deposits decraansd
1,132 042,000 ; other linbillties Inerensed
tolal gold holdings 2,262,
150,000 marics.

incressed

Reserve Banks' Discount Rates

OMelnl_dlscount rates at the twelve
Fedaral Reserve banks were as follows:
t'The first column gives the rates for
all periods up to and including a Afteen.
day maturity, the second for a perlod
of sixtesn to ninety days The third
and four'l columns are the rates for
rediscounts of collateral loans pecured
by government boands or notew)
Com. paper X
Illl’npilﬂ Gob‘r o b

LTS
daye 15 days  daye

15 dayn
4
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[ 1482000 Lib Bd 3%
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2 Penna ILR 447
0 'hiln Co, 34
3 do cum pr 2
200 Phila Eleo
150 PR T
a0 Ph Traet
60 Reading. .
166 Ton Bel
Tract a8y
@ I 13
I 8 Bieel M4
23W Cramp T84
BONDS
High
1000 Am Uas &
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PHILA. INACTIVE STOCKS '

Following nre quotations for inactive
stocks llsted in Fhl! Philadeiphia Stock
LExchange and In which there wers no
trangactions today. The price giveh 19|
(the last previous sale:
Amer Stores, Little Séhuyl. 48
Alllunce tns . Minehill ..... o4
|Am_ Miling Norristown .. 17
G war ... North Penna. 4
Buff & Sus pf North Cen .. 3%
Cambria Iron, Penn Nat Bk
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MONEY-LENDING RATES

AEW YORK.—Money on enll, mixed
| collaternl, opened todoy nt G per cent
for lending and renewing.  On all In-
dustrisl colluteral, the opening rate was

ner cent. I
The time money market continues in-
netive, and guetntlons are nominal at |
|53, @6% per cent for alxty days to six |
! months on industrialn colinternl. There |
| are very few new loans going and vir-
| tually no business on grod mixed se-|
| curities |
Mercantile paper in quoted at anm !
- average of iil‘wr cent for cholee quals |
jty, with the less prominent names dis-
counting at 5% per cenl. There s an
ﬂt“ﬂllﬂl‘lll transaction in very Ihnrl
" high-class material nt & per cent, but it
is the exception rather than the rule,
so fur as this tlt}" coneerned, Offer-
| iIngn cf paper continue to increawse. |

%ﬂmr ank  acceplunces are
| moderately active.

”i_:.u loans on prime bank moceptances
| stand at 4% per eent .

PHILADELPHIA—Call, 814 per cent |
tinse, 54 @6 per cent, Commercial paper,
| th to six months, 6 @615 per cent;
wix montha, § per cent,

\ " .
FOREICN EXCHANGE

wNew York, Fobh 30 —Duliness in the
foreign exchangs markel was unrelleved
in the eariy sesalon today. The only
features were a sllghtly higher figure
for Swise exchange following Wednes-
| dav'y firmness In that class and pesetas,
| uotnilons were:

Pomand sterling 4.75%. cables 4.76
Rixty-day bills,  nominnlly, 478 1
inelz-day bills 471\

Frane ¢ables 5.4061

|

only !
Rates are unchang-

3

|auarter of 1'% per cent regular and 1% per

g | wtpck of record March

PHILADELPHIA STOCK QUOTATION

SESSION ON THE LOCAL *CHANGE

General Asphalt and. Lake Superior Lead. With the

Former Selling at Highest Prices in Their H istory.
Bonds Are in Demand

Active trading characterized todny's sesslon on the Fhiladelphia Stock
Exchange. The opening was strong, and In the first twently minutes maore
shares had ohanged Lands than have been sold in m whole day's trading
during the early part of the month. The Asphalts were sold at the highest
prices in their h®tory and were frely taken on the advance,

In recent trading General Asphalt common has advanced relatively faster
thun the preferred. ‘Thls has brought an exerclse of the l:on\'t-mir:-ﬂ privi
lege. As the preferred pays a dividend of & per cent, with lUttle prospect of
& dividend on the common this year, the conversion Is belng made on the
pnfailailu,-.' of the common selling higher in view of the privilege than doss
the prefarred.

Buying of Lake Superior was desoribed us “good,” and it led in the mat-
ter of sales, there being a turnover of something more than 4000 shares. Tt
falled to make ae sensations! an advince s did the Asphalt shares, A report
was circulated during the day of a prospective retirement of $35,800,000 purs
chase money bonds of the Algoma Stee] Corporation, owned by the Lake 8u-
perior Corporation, anud a like action as to $5,204,000 first mmzis-ue bonds of
the latter corporation, ‘

Olitalde the operations in Asphalt and Lake Buperior, there was little of
interest in the market, although good strength was displayed throughout the
list. A feature of the morning was a sale of a block of 1200 shares®of Phila-
delphin Rapld Transit st 253, up 4.

Bonds also were active, without any specially Interesting feature.
erly lssiuex held about steady,
iw were up %, at 86%,,

Lib
A sale of $10,000 United Railways Investment

.
The first exchange of General Asphinit preferred into comynon stock, under
the conversion privilege, hasg been exorcised, the holder recelving $96,450 per

value common. In this connection the stock exchange gives the following
notice:

'l'l-le Stock lst committee has admitted to the Nuu!n‘r list of the Philadel-
phia Stock Exchange $66,450 additlonal common stock of the (':eneraI Asphalt

|t‘nmpan:.'. Issued In exchange for $64.300 preferred stock of the company,

surrendered and canceled {n accordance with agreement dated May 19, 1908,
providing for exchange of the company for common stock on th.e basls of
#1650 of common stock for each $100 of preferred stock surrendered.

This is part of o total of $19,710.000 of common stock applled for in the
application of the Generul Asphalt Company dated February 18, 1918, to be

listed upon official notice of the issuance in exchange for $£12,140,000 paid
stock outstanding,

This makes the total amount of common stock listed ot this dnte $3,358.450
and reduces the amount of preferred stock listed at this date to §13,075.700,

DIVIDENDS DECLARED

Teobacco Products Cnrparatica,
of 1 e cent un preferred, n
1 to wtock of record March 14

Uniled  States Gypsum  (‘ompeny, qusrs
terly of 1IN por cont on prefereed, payubie
March 31 te glock of record March 19,

. York Alr Hrake Company, quarterly
of 24 por cent, puyalle March 21 to stock
of record Mare) 4

Whmingto, UGas Company, s dividend of

3 a shure on preferred, payable Muren |
as  regletered February 2. Books close
Februnry 21, e?ul March 1,

Cambrian Steel Company, dividends for the

LOCAL }IININI;-Sf-(;-CES

TONOI'AH STOCKS

lim BHutler ..
MacNumura
Midway ...,
Mizpah Extension
Montans .. ...
sorth Star
encue  Fuln
West Eng ........ M
GOLDFIELD STOCKS
Atlanin e Tk
Hiue Dyll
Booth ....
Elamf B
| Craekerinci
Lhiny
Kewanny
o

vent extri, pavable March 13
record Febraury 28

Nutlonal Lead Company, quarterly of
per eenl on common, r:ynbru Muarch i

Maday of 11 n-—rl
conl on common and gquarterly of f pur
esnt on preferred, payable April 1 to steck
of recoerd March S,

to stueck of

222582

1t
to

g5

L . . e d
Cumpanies, auarterly Noenrhead ..

Sllver Plck
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Tecoba Minins
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Farms' Loans in January Ll
Washington, Fib, 20-—pDuring
month of January, $11,310.920
cofl L PxEO farmers of the United
States by the Federn) Land banks on
long-time first mortgagess, according to
the monthly statement of the farm
lonn board, The Federal Land Bank
of Houston leads in smount of louns
closed, $2.220,770, with the Federal Land
Bank of ¥t. Paul rubning sligitly be-
Lind In amount, $1.586.500,

GOVERNMENT BONDS
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vaupan S 108N, ... .. Wi
regiatered On 1906.. BF
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The New Revenue Act

UR booklet on the new Federal Tax

Law is now ready for distribution,
This measure, which is awaiting the signa-
ture of the President, affects individuals,
corporations and partnerships.

The booklct.con;ains the full text of the
income tax, excess-profits tax, and other
provisions of the new Revenue Act, with
explanatory summaries and examples of the
application of the law,

Copies of this booklet may be obtained on
request. |

We have established a service, under the
direction of Mr. John G. Herndon, Jr., for
the assistance of our customers and others
in the preparation of their tax returns as
required by the new Revenue Act.

You are cordially invited to avail your-
self of Mr. Herndon's services, which are
rendered without charge.

CLAYTON F. BANKS
421 Chestnut Street, Philadelphin

Guaranty Trust Company
of New York

CTOR
REECUT CHARTERED 1806

FIDELITY TRUST COMPANY

Member Federal Reserve System

Capital $5,000,000
Surplus $16,000,000

Broad Street Office:
N. E. Cor. of

RPO0 e sy

Main Office:
$25-331 Chestout St
$-40 8 Bowth S0




